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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF
CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS

On August 15,2017, Mr. Chad J. Kolean gave notice to Cellectar Biosciences, Inc. (the "Company") of his resignation as Vice President,
Chief Financial Officer and Treasurer of the Company, effective September 5, 2017. The Company appointed Mr. John P. Hamill as
Interim Chief Financial Officer of the Company.

In connection with his resignation, Mr. Kolean acknowledged that his resignation did not result from any disagreement regarding the
Company’s financial reporting or accounting policies, procedures, estimates or judgments.

Mr. Hamill previously served as the Chief Executive Officer and Chief Financial Officer of NephroGenex from 2014 to 2017. Prior to that
he served as Co-President and Chief Financial Officer of Savient Pharmaceuticals, Inc. from 2013 to 2014 and as Senior Vice President and
Chief Financial Officer of Savient from 2012 to 2013. Mr. Hamill has also served as a financial consultant for various private companies.
From 2001 until 2009, Mr. Hamill worked for PharmaNet Development Group, Inc., where he served as Executive Vice President and
Chief Financial Officer from 2006 until 2009.

Mr. Hamill has no family relationships with any of the Company’s directors or executive officers, and he has no direct or indirect material
interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.

On August 18, 2017, the Company entered into a consulting agreement with Ashton Tweed, Ltd., LLC (“Ashton Tweed”), pursuant to
which the Company engaged Ashton Tweed to serve as an independent consultant for the purpose of providing the Company with certain
support services, including the services to be provided by Mr. Hamill as the Company’s Interim Chief Financial Officer.




SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Dated: August 18, 2017 CELLECTAR BIOSCIENCES, INC.

By: /s/ Chad J. Kolean

Name: Chad J. Kolean
Title: Vice President and Chief Financial Officer




