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ITEM 8.01            OTHER MATTERS
 

On June 13, 2012, we issued warrants to purchase an aggregate of 5,420,800 shares of our common stock having an exercise price
of $1.00 per share and expiring on September 11, 2012 (the “Class B Warrants”). The Class B Warrants were issued as part of an offering
of units consisting of an aggregate of 5,420,800 shares of our common stock, five-year warrants to purchase up to an aggregate of
2,710,400 shares of our common stock at an exercise price of $1.25 per share (the “Class A Warrants”), and the Class B Warrants, for gross
proceeds of $5,420,800. The shares of common stock issued on June 13, 2012 and issuable upon exercise of the Class A Warrants and the
Class B Warrants were registered under the Securities Act of 1933. (Registration No. 333-180631). On September 10, 2012, as previously
reported, we amended the terms of the Class B Warrants to extend the expiration date for the exercise of such warrants until October 11,
2012.

 
On or before the expiration of the Class B Warrants on October 11, 2012, we received warrant exercises with respect to 1,088,300

shares of common stock underlying the Class B Warrants, and received aggregate cash proceeds of $1,088,300 in respect of those
exercises. The balance of the Class B Warrants, exercisable for up to 4,332,500 shares of common stock, expired. We intend to use the
proceeds from the exercise of the Class B Warrants, for general corporate purposes.
 

At September 30, 2012, we had approximately $5.6 million in cash and cash equivalents which, when added to the proceeds of
exercises of Class B Warrants received in October 2012, we estimate will provide sufficient funds to operate our business at budgeted
levels through May 2013.
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its

behalf by the undersigned hereunto duly authorized.
 

Dated:  October 15, 2012 NOVELOS THERAPEUTICS, INC.
   
 By: /s/  Harry S. Palmin
  Name:  Harry S. Palmin
  Title:  President and Chief Executive Officer
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