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o Written  communications  pursuant to Rule 425 under the  Securities  Act (17 CFR 230.425)
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Item 5.02         Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers
 

On March 10, 2011, Novelos Therapeutics, Inc. (the “Company”) terminated the employment of Elias B. Nyberg, its Vice President
of Regulatory, Quality and Compliance.  In connection with his termination, which was without cause, Dr. Nyberg received a payment of
approximately $83,000 pursuant to the terms of the executive retention agreement between him and the Company dated May 14, 2010.
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SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
 

 NOVELOS THERAPEUTICS, INC.  
    
Dated:  March 16, 2011 By: /s/ Harry S. Palmin  
  Name:  Harry S. Palmin  
  Title:  President and Chief Executive Officer  
                                                                          
 

3

 


