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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers

On March 10, 2011, Novelos Therapeutics, Inc. (the “Company”) terminated the employment of Elias B. Nyberg, its Vice President
of Regulatory, Quality and Compliance. In connection with his termination, which was without cause, Dr. Nyberg received a payment of
approximately $83,000 pursuant to the terms of the executive retention agreement between him and the Company dated May 14, 2010.
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