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ITEM 8.01 OTHER EVENTS
 
As previously reported on the Form 8-K filed with the Securities and Exchange Commission (the “SEC”) by us on July 22, 2010, we entered
into securities purchase agreements with institutional investors on July 21, 2010.  On July 27, 2010, pursuant to the securities purchase
agreements, we completed the sale of an aggregate of 21,428,576 shares of our common stock and five-year warrants to purchase up to an
aggregate of 16,071,434 shares of our common stock at an exercise price of $0.07 per share, for gross proceeds of $1.5 million.  After
deducting transaction costs, we estimate that the net proceeds will be approximately $1.25 million.

As previously reported on the Form 8-K filed with the SEC by us on July 22, 2010, we obtained the consent of our preferred stockholders for
the transaction pursuant to a consent and waiver dated July 6, 2010, as amended on July 21, 2010.  In connection with obtaining this consent,
we have agreed to issue five-year warrants to our preferred stockholders for the purchase of up to an aggregate of 16,071,434 shares of
common stock at an exercise price of $0.105 per share.
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SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
 
 
Dated: July 27, 2010 NOVELOS THERAPEUTICS, INC.  
     
     
  By: /s/ Harry S. Palmin  
   Name: Harry S. Palmin  
   Title: President and Chief Executive Officer
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