
SECURITIES AND EXCHANGE COMMISSION 
WASHINGTON, D.C. 20549 

 
FORM 8-K 

 
CURRENT REPORT 

 
PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934 
 

DATE OF REPORT (DATE OF EARLIEST EVENT REPORTED)
March 10, 2010

 

NOVELOS THERAPEUTICS, INC.
(EXACT NAME OF REGISTRANT AS SPECIFIED IN CHARTER)

     
DELAWARE  333-119366  04-3321804

(STATE OR OTHER JURISDICTION  (COMMISSION  (IRS EMPLOYER
OF INCORPORATION)  FILE NUMBER)  IDENTIFICATION NO.)

 
One Gateway Center, Suite 504, Newton, Massachusetts 02458

(ADDRESS OF PRINCIPAL EXECUTIVE OFFICES) (ZIP CODE)
 

REGISTRANT’S TELEPHONE NUMBER, INCLUDING AREA CODE: (617) 244-1616
 

NOT APPLICABLE
(FORMER NAME OR FORMER ADDRESS, IF CHANGED SINCE LAST REPORT)

 
CHECK THE APPROPRIATE BOX BELOW IF THE FORM 8-K FILING IS INTENDED TO SIMULTANEOUSLY SATISFY THE
FILING OBLIGATION OF THE REGISTRANT UNDER ANY OF THE FOLLOWING PROVISIONS:
 
o  WRITTEN COMMUNICATIONS PURSUANT TO RULE 425 UNDER THE SECURITIES ACT (17 CFR 230.425)
   
o  SOLICITING MATERIAL PURSUANT TO RULE 14a-12 UNDER THE EXCHANGE ACT (17 CFR 240.14a-12)
   
o  PRE-COMMENCEMENT COMMUNICATIONS PURSUANT TO RULE 14d-2(b) UNDER THE EXCHANGE ACT (17 CFR

240.14d-2(b))
   
o  PRE-COMMENCEMENT COMMUNICATIONS PURSUANT TO RULE 13e-4(c) UNDER THE EXCHANGE ACT (17 CFR

240.13e-4(c))

 
 



 
 
ITEM 7.01 REGULATION FD DISCLOSURE  
 
A copy of the press release issued by us on March 10, 2010 relating to the filing of a purported class action complaint against Novelos and
Harry S. Palmin, our President and Chief Executive Officer, is furnished as Exhibit 99.1 and is incorporated by reference in this Item.  The
complaint alleges that Novelos and Harry S. Palmin violated Section 10(b) of the Securities Exchange Act of 1934 and Rule 10b-5
promulgated thereunder.
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99.1  Press Release dated March 10, 2010 entitled “Novelos Therapeutics Believes Class Action Lawsuit is Without Merit
and Intends to Defend Vigorously”
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

     
 Dated: March 10, 2010 NOVELOS THERAPEUTICS, INC.

  

 By:  /s/ Harry S. Palmin   
  Harry S. Palmin  
  President and Chief Executive Officer  
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FOR IMMEDIATE RELEASE

NOVELOS THERAPEUTICS BELIEVES CLASS ACTION LAWSUIT IS WITHOUT MERIT AND INTENDS TO DEFEND
VIGOROUSLY

NEWTON, Mass., March 10, 2010  – Novelos Therapeutics, Inc. (OTCBB: NVLT) , a biopharmaceutical company focused on the
development of therapeutics to treat cancer and hepatitis, today announced that a purported class action complaint was filed on March 5, 2010
in the United States District Court for the District of Massachusetts by Drew Weaver, allegedly a purchaser of shares of Novelos’ common
stock on February 1, 2010, on behalf of himself and all others similarly situated against Novelos and Harry S. Palmin, Novelos’ President and
Chief Executive Officer.  The complaint claims that Novelos violated Section 10(b) of the Securities Exchange Act of 1934, as amended, and
Rule 10b-5 promulgated thereunder in connection with alleged disclosures related to the Phase 3 clinical trial of its compound NOV-002 for
non-small cell lung cancer.  The plaintiff seeks a jury trial.

Novelos has reviewed the complaint and believes that the allegations are without merit.  Novelos plans to vigorously defend against the
litigation.  Novelos’ policy is to not discuss pending litigation.

About Novelos Therapeutics, Inc.
Novelos Therapeutics, Inc. is a biopharmaceutical company commercializing oxidized glutathione-based compounds for the treatment of
cancer and hepatitis.  Novelos is building an oncology pipeline via in-licensing or acquisition of clinical stage compounds or technologies for
oncology indications.  Our lead compound, NOV-002, has been administered to approximately 1,000 cancer patients in clinical trials and is in
Phase 2 development for solid tumors in combination with chemotherapy.  Novelos has a partnership with Mundipharma, an independent
associated company of Purdue Pharma, to develop and commercialize NOV-002 in Europe and Asia (excluding China).  Novelos’ second
compound, NOV-205, which has been administered to approximately 200 hepatitis patients in clinical trials, is in Phase 2 development for
chronic hepatitis C non-responders.  Both compounds have been partnered with Lee’s Pharm in China.  For additional information about
Novelos please visit www.novelos.com

COMPANY INVESTOR RELATIONS
Harry S. Palmin, President and CEO Stephen Lichaw
Ph: 617-244-1616 x11 Ph: 201-240-3200
Email: hpalmin@novelos.com Email: slichaw@novelos.com

Novelos Therapeutics, Inc.
One Gateway Center, Suite 504

Newton, MA 02458
 

This news release contains forward-looking statements.  Such statements are valid only as of today, and we disclaim any obligation to update this information.  These
statements are subject to known and unknown risks and uncertainties that may cause actual future experience and results to differ materially from the statements
made.  These statements are based on our current beliefs and expectations as to such future outcomes.  Drug discovery and development involve a high degree of
risk.  Factors that might cause such a material difference include, among others, uncertainties related to the ability to attract and retain partners for our technologies, the
identification of lead compounds, the successful preclinical development thereof, the completion of clinical trials, the FDA review process and other government
regulation, our  pharmaceutical collaborators’ ability to successfully develop and commercialize drug candidates, competition from other pharmaceutical companies,
product pricing and third-party reimbursement.
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