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Security | or Exercise | (Month/Day/Year) | any Code Securities (Month/Day/Year) (Instr. 3 and 4) Security [ Securities Form of [Beneficial
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5) Reported or Indirect
Transaction(s) | (T)
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Reporting Owners

Relationships

Reporting Owner Name / Address 10%

Director Officer Other

Owner

CARUSO JAMES V

C/O CELLECTAR BIOSCIENCES, INC.,
100 CAMPUS DRIVE

FLORHAM PARK, NJ 07932

X President and CEO

Signatures

/s/ Christina Blakley, attorney-in-fact for James V. Caruso 03/05/2021

ZSignature of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Mr. Caruso used the proceeds of the sale of the Series A Warrants, which expire in April 2021, to purchase shares of Cellectar's common stock.

(2) Ten warrants are convertible into one share of Cellectar's common stock at an exercise price of $30.40 per share of common stock.



This option grant is a contingent grant subject to the following conditions: (i) approval by Cellectar's stockholders of shares available under Cellectar's equity incentive plans at Cellectar's 2021
annual meeting of stockholders or other special meeting of stockholders called for such purpose; and (ii) to the extent stockholder approval is received, the grant shall vest over a period of three
years from the grant date, with 1/3 vesting on the first anniversary of the grant date and the remainder vesting in 24 equal monthly installments over a 24 month period beginning on the first
anniversary of the grant date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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